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CONTEXT



Affordability

Ratio of lower quartile earnings to lower quartile prices
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Sales turnover

Number of sales
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Lending

Number of loans
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Negative equity

Table 3.1 Constrained mortgage holder®quity relative to deposit requirements4

Equity in property
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10% ained equit
Region y gages
Northern 25,000 30,000 69,000 124,000 749,000 9 17
Yorkshire and
Humberside 41,000 48,000 102,000 191,000 1,546,000 7 12
East Midland 39,000 48,000 76,000 163,000 1,398,000 5 12
East Anglia 20,000 18,000 15,000 53,000 1,771,000 1 3
Greater London 72,000 67,000 119,000 258,000 1,820,000 7 14
South East 113,000 119,000 150,000 382,000 2,636,000 6 14
South West 41,000 44,000 73,000 158,000 1,703,000 4 9
West Midlands 48,000 56,000 76,000 180,000 1,645,000 5 11
North West 54,000 66,000 119,000 239,000 2,180,000 5 11
England 453,000 495,000 800,000 1,748,000 15,449,000 5 11
Wales 23,000 26,000 60,000 109,000 968,000 6 11
Scotland 50,000 36,000 16,000 102,000 1,587,000 1 6
Northern Ireland 9,000 8,000 24,000 41,000 523,000 5 8
UK 535,000 565,000 903,000 2,003,000 18,637,000 5 11

SourceCML Regulated Mortgage Survey (CML/BankSearch), DCLG



Reduction In starts

Average starts Q4 20083 2009 as percentage of average startsQ4 2007
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Household growth

Cumulative percentage growth in households since 20!
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HOUSING DEMAND



Household growth 1982006 by local
authority

ooooo : CLG Live Tables, Table 403: Household estimates and projections by region, Engta08,11971



